
“Colonial Penn is proud to partner with 
CSFP through the PA Educational Tax 

Credit program. Being able to support a 
diverse group of lower-income Philadelphia 
children with CSFP’s K-8 scholarships is an 
important way for us to invest in our local 

community.” 

JOEL SCHWARTZ 
PRESIDENT, COLONIAL PENN LIFE 

INSURANCE COMPANY

www.csfphiladelphia.org
ntell@csfphiladelphia.org / 215.606.1874

TOGETHER 

WE CAN BUILD 

A STRONGER 

FUTURE FOR 

THE NEXT 

GENERATION.

Change their lives.
Lower your taxes.

A CHARITY NAVIGATOR 4-STAR RATED CHARITY
FOR 5 CONSECUTIVE YEARS

UNIQUE FOCUS, BIG IMPACT 
With over 17 years experience and 24,500 scholarships 
awarded, CSFP provides Philadelphia children with  
four-year, needs-based scholarships to attend safe, 
quality, K-8th grade schools. 

SUPPORTING LOW-INCOME 
CHILDREN & FAMILIES  
Up to 3 children in a family may receive a 
scholarship. CSFP assists families in finding 
schools that provide a good fit for their children. 
Families can transfer their scholarship to another 
private school at any time. 

CHAMPIONING EQUITY 
CSFP has no religious or political affiliation, a 
factor that sets us apart from other scholarship 
organizations. Our 170 diverse educational 
partners include independent, special needs, and 
faith-based schools.  

Students are selected from a random, needs-
based lottery, and come from low-income 
households in all corners of the city.  

MAKING A HUGE IMPACT 
96% of CSFP alumni graduate high school 
prepared and on time, compared to 67% of 
Philadelphia public school students.

ACCOUNTABLE & TRANSPARENT 
Charity Navigator, the country’s most demanding 
charity watchdog, awarded CSFP the highest 
rating of 4 stars for 5 consecutive years.  



HOW TO PARTICIPATE: 
You may obtain credits for a portion or all of 
your tax liability. Businesses can receive up to 
$750,000 in tax credits per year.

New 2018 applications accepted only on July 2.  
Credits are first-come, first-served, and often 
fully utilized on opening day, so CSFP will help 
you apply on July 2. 

Renewing companies must apply on May 15.  
Companies entering year 2 of a two-year tax 
credit commitment, or companies renewing a 
two-year commitment that just ended, must 
apply on May 15. 

CSFP will help you every step of the way.  
Call 215-606-1874 to learn how to apply.

CREDITS CAN BE APPLIED  
AGAINST THESE PENNSYLVANIA 
TAXES:

•	 Corporate	Net	Income	Tax
•	 Bank	and	Trust	Company	
Shares	Tax	

•	 Title	Insurance	Companies	
Shares	Tax

•	 Insurance	Premiums	Tax
•	 Personal	Income	Tax	of	
LLC,	S	Corp,		LLP	owners	or	
members

Sample Tax CrediT CalCulaTion: C Corp             

PA Tax Bill  $50,000       

Donation Amount  $50,000

Tax Credit (90%)  $45,000   

Federal Tax Savings (net @ 21%)        $1,050

Tax Savings   $46,050

Net Cost   $3,950
Impact *  26 lives impacted

Sample Tax CrediT CalCulaTion: S/llC/lp                        

PA Tax Bill   $10,000        

Donation Amount  $10,000      
Tax Credit (90%)  $9,000   

Net Federal Tax Benefit ** $2,400

Net Cost for Donor ***  $0
Impact *  5 lives impacted

MAKE A POWERFUL 
IMPACT & SAVE TAX  
DOLLARS
Dramatically lower your state and federal tax 
liability while investing in Philadelphia low-
income children through the Opportunity 
Scholarship Tax Credit (OSTC) and the 
Educational Improvement Tax Credit (EITC).  

80% of Philadelphia K-8th grade public schools 
are on Pennsylvania’s list of lowest-performing 
schools, and parents are desperate for better 
options for their children. 

By donating to CSFP through the tax credit 
programs, you provide hope, opportunity 
and success for low-income children and 
our community’s future.

*CSFP average scholarship of $1,950. 
**Assumes a net 24% rate. 

***Net cost may be negative by lessening the impact of the 
2018 state tax deduction cap while minimizing the charitable 

deduction for scholarship donation. 

Call us to learn how 
your personal PA 
tax can be lowered.


